
CITY OF DAYTONA BEACH POLICE AND FIRE PENSION FUND 

PENSION BOARD OF TRUSTEES QUARTERLY MEETING 
City Hall, Council Chambers 

301 S. Ridgewood Ave, Daytona Beach, FL 32115 
Tuesday, February 2, 2021, 8:30AM 

TRUSTEES PRESENT: 

TRUSTEES ABSENT: 

OTHERS PRESENT: 

Jay Maher 
Gregg Gurdak 
Erin Masters 
Michael Rowley 

None 

Pedro Herrera, Sugarman & Susskind (via phone) 
Bill Cottle, Milliman (via phone) 
Steven Cottle, Milliman (via phone) 
Steven Keeler, Lazard (via phone) 
Ed Keating, Lazard (via phone) 
Jay Rosenberg, Nuveen (via phone) 
Jim Clark, Nuveen (via phone) 
Kitty Martin, Nuveen (via phone) 
Lisa George, Nuveen (via phone) 
Gary Gustovich, Dimensional Fund Advisors (via phone) 
Chetan Panda, Dimensional Fund Advisors (via phone) 
Trey Smith, Blackrock (via phone) 
Michael Ott, Blackrock (via phone) 
Juan Castano, Blackrock (via phone) 
Alistair Hutchings, BlackRock (via phone) 
Drew Ballard, Foster & foster 
Ferrell Jenne, Foster & Foster 
Mike Scudiero, PBA Executive Director 
Mark Eisner, Plan Retiree 

I. Call to Order/Roll Call/Determination of a Quorum - Ferrell Jenne called the
meeting to order at 8:33AM. 

II. Public Comment
A. Mike Scudiero requested the Board to approve the PBA to pay for a study to put

officers back in a 20-year retirement versus the current 25 years and out. Mike
commented he will check with the IAFF to see if they were interested in having
the study done as well.

The Board approved Foster & Foster to do a study for the PBA and IAFF with all costs 
covered by the Unions, upon motion by Gregg Gurdak and second by Erin Masters: 
motion carried 4-0. 

B. The Board presented Mark Eisner with a gift from the City and the pension board.
All professional consultants and trustees thanked Mark for his many years of
service as a board trustee.

Ill. Approval of Minutes 

The November 3, 2020, quarterly meeting minutes were approved. upon motion by Gregg 
Gurdak and second by Jay Maher: motion carried 4-0. 

IV. Reports (Attorney/Consultants)
A. Lazard, Steven Keeler/Ed Keating, Investment Manager














